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The Board of Directors of
Deep Industries Limited

1. ‘We have reviewed the accompanying statement of unaudited standalone financial results of Deep
Industries Limited ("the company”) for the quarter and half Year ended September 30, 2025(*the
Statement”) attached herewith, being submitted by the Company pursuant to the reguirement of

Regulation 33 of the SEBI |Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended,

2. This statement, which is the responsibility of the Company's Management and approved by the
Compary's Board of Directors, has been prepared in accordance with the recognition and measuremant
principles laid down In the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and is In compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review,

3. ‘We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of interim Financial information Performed by the Independent Auditor of the Entity" lssued by the
Imstitute of Chartered Accountants of India (“ICAI"]. This Standard requires that we plan and perform the
review to obtaln maderate assurance as to whether the Statement is free of material misstaternent. A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted In accordance with standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accardingly, we do rot express an audit oplnion,

4, Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes
us 1o belleve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the Ind As 34, prescribed under section 133 of the Act and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI [Listing Obligations and Disclosure Reguirements|
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For, Mahendra N. Shah & Co.
/Ichartzred Accountants

'-FFF »

M. Shah
- Partner
Date: November 7,2025 Membership No. 045706
Place: Ahmedabad UOIN: 25045 F06BMTAZUI2ES
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STATEMENT OF UNAUDITED STANDALONE FINANCTIAL RESULTS FOR THE CHIARTER AMD HALE YEAR ENDED ON 30TH SEPTIMBER 2005
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Unaudited Standabone Statement af &ssets and Liabilities as 5t 3lth September 2025

Ky in Lake
Stamdalons
A at 30-09-2025 As at 31-03-2ids
ASSETS Lingudited Aedited
Fumm ASSETS
{a] Praperty, Plant and Equipment 1381795 67, 26037
b Capital Wirk in Frogress 1.210546 4,017.55
{cl Imtangible Assels 35,438, 48 38, ARE 48
{d) Financial Asssty
{1} Imepstrnenis 58031 SA0AT
{ii] Loandg 11,6845 18,233 18
{iit) Crikyern 210 210
{e] Diber Man Current Assods 1,324.75 3,801.30
1.38,133.01 1,32, 40390
CURRENT ASSETS
(&) Inwgniories 6,198.35 5,070.83
|} Fimancial Assets
{ip nvestmants £, 150 76 7.136.37
fii} Trade Beceivablas 7290k 53 1607370
|mi] Cashy amd Cash Equivalenty B335 693 36
|iw)] Bank balancss obher Than shove [wi) 3,367 .98 3,392.35
v heans 10,883 95 1047843
iy Othars 1.568.15 183378
{c] Dther Current Aszers 1487177 4 839 54
55,434.95 4%, 598 43
TOTAL ASSETS 1,93.567.56 LAY 00222
EQUITY AMD LIABILITICS
EQUITY
{a} Equaty Share Capital 120600 320000
(b) Other Equity 1,41.655 70 1,33,908.74
1,844,855 70 1.37.108.74
LILEBILITIES
NOM-CLERRENT LLABILITIES
[8) Financial Labilities
{1y Bairrpwings 8,551.55 10,368.83
{ll) Lease Linbdity -
(i Oakers -
(b} Deferred Tax Labilities {Net) 7,629 95 7.185 74
17,721.50 1755457
CLIRRENT LIABILITIES
{a) Fnanda Liabilitss
i1} Borravings 10,582 .21 g, 76 21
{1} Temde Pavabies
- Daies 4o Micro & Small Entorprises 1,794.61 G11.42
- Dyes o okher than Micro and sinall enterprisss 467a.47 4 599,27
|} Ditives Financial Lishibfies e 150378 103861
it} Cithes Cusrent Liabilitisy 5 Mg 9,621.80
(] Current Tax Liabilities |bet) 1,652.55
31.450.77
TOTAL EQUITY & LIABMITIES 1,53,567 .06
ES LIMITED
# Corporate Park, Ambi Bops! Road, A

Anmedabad - 380058+ To: 401 2717 298510 » Fa: +91 2717 2
Ermai irfoEdespisdusives.com  Wabsile. wew deaprdisines cim
CIN: L142926./2006PLC048371
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Unaudited Standalone Statement of Cash Flaw for the Half year ended 30th September 2025

As, bn Lakchs
Standadone
PFarticulars Ao st 30,09, 2025 dig ae 30.09. 2024
Unaudited Unaiedited
(&) CASH FLOW FROM DPERATING ACTIVITIES
Profit Before Tas 17,9581 B.,005.50
Adjustmerits for
Deprecation and amartiietvon Enpanse 2.34%00 1953149
Interest and finasce charges B72.29 T21.96
irberast income {1, 770,38) i, 256.09)
Unreabzed foregn exchaage losses/gain| (78147 {EE 26)
Prenviiion for doubtful debts and bad debts wetten off 0.0 1951
Lossf{gain] on Salas of Property, Plant and Equipment (325, 74] [0, 08)
(Gain)/Loss on mvestmants sald) discarded {net| {47.71) {B8.00)
Unrelinsed [Gain}/Loss on investments [nat) {33897 [253.84)
m” 3 ;
Operating Profit befocs Working Capltat Changes 12.678.81 9,044,279
Adjustments far changes in working capital |
{increase]fdecrasse intrade receivabiar, Laans & Advances and Other Asssts {3,832 .45 281734
{increase) decresss in imwertaries 11,22%47) (A74,35)
increase fjdemreate) in Trade Payables; Diher Liabilities & Provisions LA (256330
Cash Generated from Ooerations BERT.TR 8,533,958
incomie Tax Faid (Mot Redund including interest] #34.14 129368
Nt Cashflow lrom Operating Activities (Total &) :F"liﬁ.ﬂ 7.240.30
{B) CASH FLOW FROM SNVESTING ACTIVITIES
Purchaze af fiwed azsets & Cwie 5,541.62}) 379068
Sale/ Digposal of feed asiets & OWAP 144322 -
Proceeds from Faed DepostyCarmarked deposiss 24.37 4817
interest Received 11834 1.239.7
Ifvestment i Subsidiary . .
Loams gheen 10/Recervwed back from refsted parties and others 18,526.84) |5, 708,048)
[Purchasel Sale af Investment 2,745.70 {1,624.58)
rilisirand Racaiisd -
Met Cashflow from Investing Activitles (Total B] 135.74 (8.931.77)
{E] CASH FLOW FROM FINANCING ACTIVITIES
Praceeds/|Repayment) from Borrowings (Met) {3,143 90} 1,934 5B
Wet Increasa){Decrease) in Werlkong Capilal Barrowings 2,540 52 2.508, 10
Fandnpe Cost (Other than Mon Cash) e (EELHA) [GE2 11}
Dividend on Equity Shares paid o -"L T H‘- _{nasz.o0) {1,561 .60
Met Cashilow from Financing Activities (Tatal €) e IR, |2,506.01 1,591,597
Nt Incresse/{Decranse) in Cash and Cash Equivalents [ N0 JOETTEW| S l {gan.11) {1,899,50)
Cash and bark balances at the beginning of the year J 693 36 2,515.45 |
Caszh and bank balances at the end of the year

+
DEEP INDUSTRIES LIMITED
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NOTES
1 The above unaudited standalone financlal results for the quarter and half year ended 30" September, 2025 of Deep
Industries Limited {the "Company”) were reviewed by the Audit Committes and subsequentty appeoved by the Board of
Déeectors at thew respective meetings held on Fth November, 2025

2 The ahove standalons financiad results for the quarter and kal! year @nded 301k September, 2025 ["the Statement”) have
been prepered in dccordance with Indian Accounting Standards as prescribed wnder Section 133 of the Companies Act,
2013 read with the Companies [indian Accounting standards) Rules a3 amended from time to time and other relovant
provisions of the A,

3 The statutary auditors of the company have carried out Limited review of aforesaid results as per Regulation 33 of the SEBI
{Listing Obligation and Deschasure Reguérements] Regulations, 2015,

4 The Company 5 not required to give segment wise revenae details and capital ermployed as per ind AL 108 “Cpearating
Segments” @t the Company operates in single business segment namely “Onshore OF and Gas Field Sendoes”.

5 The standaigne figures of the September guarter are the balancing figure between the unaudited ligures in respect of the
period upto September 30, 2025 and the unaudited year-to-date figures upte June 30, 2025 belng the date of the end of
the first quarter of the financial year which were subjected to limited raview

6 The figures of previous quarters [/ year are seclassified, regrouped, and rearranged wherever necessary 5o s To fmake tham
comparable with current period’s figures,

Date: 07/11,/2025 For, DEEP INDUSTRIES LIMITED
Blace: Ahmedabad P
.-_ : J _'_ r “"-_
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Chairman & Managing Director
DiN: 00145639

DEEP INDUSTRIES LIMITED
Regd.Of.: 124 & 14 Abhishres Comporate Park, Ambll Bapal Aoad, Ambll
Ahmadabad - 380058 « Tet <01 2717 208510 « Fax +91 2717 298520
Email: info@deepindusties.com  Websle. www daspindusiries.com
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Inde n i iow roport on Quarterly and Half Year September'2025 Unaudited
Consolidated Financial Results of the srsuant to Re ] p SEBI [Listing Obligation:
and Disclosure Requirements) Regulations, 2015, as amended

Ta
Thie Board of Directors of
Deep Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Deep
Industries Limited (“the Parent Company™) and its subsidiaries (the Parent and its subsidiaries together
referred to as ["the Growp”) for the quarter and Half year ended September 30, 2025 (“the Statement”)
attached herewith, being submitted by the Parent pursuant to the reguirement of Regulation 33 of the
SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This statement, which is the responsibility of the Parent Company's management and approved by the
Parent Company's Board of Directors, has prepared in accordance with the recognition and
measurement principles laid down in indian Accounting Standard 34 *Interim Finoncial Reparting” (“Ind
AS 34"} prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and cther accounting principles generally accepted In India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility |$ to express a conclusion on the Statement
based on aur review

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of interim financial Information Performed by the independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India ("ICAI"). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financlal information consists of making inquiries, primarily of the persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted In accordance with standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to cbtain
assurance that we would become aware of all significant matters that might be identified in an audit
Accordingly, we do not express an awdit cpinion,

We also performed procedures issued by the Securities and Exchange Board of India under Regulation
3348} of the Listing Regulations, as amended, to the extent applicable.




MAHENDRA N. SHAH & CO.

4. The Statement includes the resufts of following subsidiaries -

Me | Company Name Type of Holding —}

1 Deep International DMCC Foreign Subsidiary

2 RAAS Equipment Private Limited Domestic Subsidiary )

3 Dolphin Offshore shipping Limited Step Subsidiary

F Deep Onshare Services Private Limited Domestic Subsidiary

5 Deep Onshore Drilling Services Private Limited | Domestic Subsidiary

b Deep Explaration Services Private Limited Domestic Subsidiary it
7| Dolphin Offshore Enterprises {India) Limited Step Subsidiary
| 8 Dobphin Offshore Enterprises |Mauritius) Private Limited Foreign Step Subsidiary
|5 | Breitling Drilling Private Limited Domestic Subsidiary

10 Beluga International DMCC Foreign Step Subsidiary

11 SAAR International FZ-LLC Fareign Subsidiary il
12 | Kandla Energy and Chemicals Limited Domestic Subsidiary

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

_,..-l"

causes us to balleve that the accompanying Statement, prepared In accordance with the recognition and
measurement principles laid down In the aforesaid indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed or that it contains any material
misstatement

Emphasis of Matter:

Related to Recelvables:

We draw attention to Note No. 5 of the Consolidated financial results, with respect to acguired entities,
Dolphin Offshore Shipping Limited, Kandia Energy and Chemicals Limited, Dolphin Offshore Enterprises
(india) Limitéd and Dolphin Offshore Enterprises (Mauritius] Private Limited the Outstanding receivables
balances as at the end under consideration in respect of sundry debtors, loans & advances and other
financial assets which are subject to confirmation from respective parties and consequential
reconciliation and adjustments arising there from if any, The impact, if any, of such confirmation and
reconciliation on the financial results is presently not ascertainable. The Parent Company has initiated
the process of obtaining such confirmations, which constitutes a departure from the requiremants of the
auditing standards.

Dur opinian is not modified in respect of this matter.
Dther Matters:

We did not review interim financial information of two (2) foreign subsidiaries Deep International DMCC,
Dubai and SAAR International FZ-LLC, Dubai included in the consolidated unaudited financial results,
whose financial statements reflects (the figures reported below are before giving effect to consolidated
adjustments) total assets of Rs.17895.87 lakhs as at September 30,2025, 1otal revenue of Rs. 174653
"x\Lakhs and Rs.2302.74 Lakhs for the quarter and Half year ended September 30,2025 respectively, total
~grofit/{loss) of Rs. 202,10 Lakhs and fs. 474,54 Lakhs for the quarter and Half year ended September
jﬂ 2025 respectively and total comprehensive income of Rs. 202.10 Lakhs and Rs. 47454 Lakhs for the

ﬂua rter and Half Year ended September 30,2025, and Cash flow of Rs. 147 .26 Lakhs as considered in the
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financial results. The financial information related to all two has been rev er auditor whose
report has been furnished to us by the Management and our conclusion an the statement, in so far it
relates to the amount and disclosures included in respect of this subsidiary, is based solely on the reports
of ather auditor and the procedures performed by us as stated in paragraph 3 above.

The accompanying consolidated financial results include financial results of two (2} subsidiaries, Dolphin
Offshore Enterprises (Mauritius] Private Limited and Beluga International DMCC which reflect total
assets of Rs.46767.00 Lakhs as at September 30,2025, total revenue of R5.2417.19 Lakhs and Rs.4021 49
Lakhs for the quarter and year Half Year ended September 30,2025 respectively, total profit/iloss) of
R5.1206.62 Lakhs ard R5.2276.84 Lakhs for the guarter and year Half Year ended September 30,2025
respectively and total comprehensive income of Rs. Rs.1206.62 Lakhs and Rs.2276.84 Lakhs for the
quarter and year Half Year ended September 30,2025 and Cash flow of (Rs. 648.84 Lakhs) respectively
which have been reviewed by other auditors whose reports have been furnished to us by the
Management.

The subsidiaries, which are located outside India whose financial results have been prepared in
accordance with accounting principles generally accepted in their respective countries and which have
been reviewd by their respective independent auditors under generally accepted auditing standards
applicable in their respective countries. The Holding company's management has converted the financlal
results of such subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted In India. We have reviewed these
comversion adjustments made by the Holding Company's management, Dur opinion in 50 far as it relates
to the balances and affairs of such subsidiaries located outside India is based on the report of their
respective independent auditors and the conversion adjustments prepared by the management af the
Holding Company and reviewed by us.

Qur Opinion on the Statements is not madified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors,

Qur opinion is not modified in respect of above matters.
For, Mahendra N. Shah & Co.

Chartered Accountants
FEN 2105775W

<
hirag M. Shah

. = Partner
Date: Novemnber 7,2025 2 Membership No. 045706
Place: Ahmedabiad UDIN: 2560453 DEBMTIALVA430
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STATEMENT OF UNALDITED COMSOLIDATED FINANCIAL RESULTS FOR THL QUARTER AND HALF YEAR ENDED ON 30th SEFTEMBER 028
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Unaudited Consolidated $latemend of Ssgets and Liabilitie: an at 18th Septesmbed, 2025
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Noh Camtroding interest £33, ¥ 350433
10,203.35 555451
LIABRITIES
NOM-CURRENT LARILITIES
|# Fnmncial Lisbilibes
lil Barromings PIANESY A6 & e
) Lirase Lishiiny -
Sl LT :
0] Oederres Tax Labfimie [Meg| 514206 TETHE
i7isan
ELIRREMT IAANBRITIES
fd] Firancal Liskiisses
(1) Beuierargs 1281330 RLADI. 5
il Trade Payabas
- Baes An ANers B Srnall Erds prae LELD 2] BL1.14
gt 5o offlr e Micre sed wmad enberp s S A 501,
{16 Chher Francial sl 1560 TE L0 BS
|b} Orther Curree Labdities DAL &G 120, 2034
|ch Prgra ioom 5l 048
{df Carram T Uil (Net) 4001 70 1,555.55
13,TES.E |
TAL BORNTY & LIABILTES 1,54, }00.71
TEEP INDUETRIES LIMITED

Pogd. Dif.- 124 & 14 Abhighres Corporan Park. Ambi Bopai Raad, Ambd,
khmedabad - 330058 « Tol; +91 2717 298570 « Fax: +81 2717 288520
Emal inlo@oeependusiriss.com  Webgite: www.deepindustries com
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DEEP
Industries
Limited

0il & Gas Field Services

Unaudited Consolidated Statemant of Cash Flow for the Half Year Ended 30th September, 2025

Rz, in Lakhs)
Half Year Ended
Pariculars 30-09-2025 30-09-2024
Usnaudited Unauditod
(A} CASH FLOW FROM OPERATING ACTIVITIES
Prafitf (o) Bafore Tax Th,930.77 10,038.53
Adjuntmsrs for
Deprecition apdd amortication 2. T4a51 70605 B3
Irterest and finance charges 1,063.67 558, 7R
Irdehest income [&75.02) [LET)
Unreahzed fareign exchange losses/{gain} |5.68) (23.15])
Misrefaneous amaunt writhen back 773 '
Provislon for doubtful debts ard bad defits warten off 58.11 23.8]
Dnadend Intame [10.53) 14,12
Losg/|gein] on Sales of Property, Plant and Equipment (32574} [1.71)
iGain|/Loss on investments sold) discarded Jret] |1,592.52] 148}
Fupegbon lkems - 1B20ET]
Dperating Profil before \Warking Capital Changes 17,399.65 10,5930.37
Addjustmenty for changes n working cagital
{Inorease|/decrease in trade recefvables and Other Assets (5.318.67) [L5T6.-18]
{Imcrease|fdecrease in imventaries [R52.48) [E]'E.I:l:lll
Increase/idecrease) in Trade Payables, Diher Liabilities B Provisions I5E 30 {2,045, 70
Cash Generated from Operstions 12,196.91 6,535.57
Incarme Tix Pad [Net Aelund including Imberest) TER.03 1,471.73
Wet Cashfiow from Dperating Activities [Total A) 11.478.88 153.84
18] CASH FLOW EROM INVESTING ACTIVITIES
Purchase/ Disposal of fived assats & COWIP (12, 562.54) (5, 7R3.97)
Hroceeds from sale af fixed assets 1,944.27
Losan given 1o [ received back fram athers (2,358.73 [BL 47
Profeeds from Fined Deposkis/Earmarked deposits (232.66) 50,30
Ietorest Received 45718 16437
{Purchaze)/ Saie of iImvestrment 3, 466.41 11250 75)
Cevidend Aeceneed :;_'ﬂ.S-‘J 1412
Nat Cashilow from investing Activities |Total B) 1 !EIHEI“II j'-"‘i?i‘.ﬂ!
[€] CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/|Repayment} from Barrowings {Net) [2,267.01) 1,934 58
Net incroase/f|{Decrease) in Working Capital Barrawing: 1,135 38 2.121 30
L=ase Liabiliny Paymen e ¥ {10454
Finance Cast [Other than Mon Cesh) - --,'_-x (1, 050.00) {523.53)
Diidend o Equity Shares paid P ! | (1,952 .00 {1,561 50}
Mot Cashilow from Financing Activities (Total C)

Net incraasa|Decrease] in Cash and Cash Dquivalents

Cash and bank balances st the beginning of the persod

Cayh and bank balances at the end of the period

62594

CIN: L14282512006PLC0493T1
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MOTES

Date: B7 /1172025
Place: Ahmedshad

DEEP
kS Industries
Limited
il & Gas Field Services

The above unaudited Consolidated firancial results for the quarter and half year ended 307 September, 2025 of Deep industries
Limited (Parent Cormpany snd its subsidiaries tegether referred to as "the Group®| were revawed by the Awdit Committee and

subsequently approved by the Board of Directors at thair respective meetings hald on 7™ Movember, 2025,

The abowve unaudited consolidated Hrancal resulis for the guarter and hall year ended September 30, 2025 {"the Statement™}
hive been preparod in accordance with indian Accounting Standards as prescribed under Section 133 af the Companies Acy, 2013
raad with the Companies [Indian Accounting standards) Rules as amended fram time to time and other relevant arovisions of the
At

The statutory auditors of the company have carred out Limited review of aforesaid results 2= per Regulation 33 of the SE8I
{Uisting Dbligation and Disclosure Requirements) Regulations, 2015.

The Group operates n @ single reportable segmént in accordance with IND A5 108 - Operating Segments, which s determined
based on the “management apprasch” of how the Chiel Operating Decision Maker (CODM) evaluates performance and allocates
resources, The CODM reviews the Group's inancial performance on a comolidnted basis under two brozd categories; Onshare
Dil and Gas Field Services and Ol and Gas Offshore Support Serviced. These activitles sre closely integrated and interde pendent,
and eallectively form a single operating and reportable segment

Consolidated Trade Receivables includes okd trade receivables of Dolphin offshore Group of Rx. 14, 100 00 Lakhs, Kandla Energy
snd Chemical Limied of Rs. 20,828.49 Lakhs and Dodghin Offchore Shipging Umited of Ry, 1,387.34 Lakhs pertaing 1o old
outstanding fram erstwhile business before acquisition of the greup totaling to Rs. 36,315.83 Lakhs, The sama has been kept
recelvable considering its recoverability based on our best assassment

The eonsolidated figures of the September quarber are the belancing figure between the unaudited figures in respect af the

period upto September 30, 2025 and the unaudited yoar-to-date figures upto June 30, 2025 being the date of the end of the first
Quarter of the financial year which ware subjected (o limited review by the Auditors

The figures of prewious quarters [ year are reclassified, regrouped, and rearranged wheraver Aecessary 50 as 1o make them
comparable with current period’s figures

For, DEEP INDUSTRIES LIMITED

DEEP INDUSTRIEE LIMITED
Regd.0il.: 124 & 14 Abhishree Corpoeate Park, Ambd Bopal Road, Ami,
Absrwdabad - 300058 « Tal: +91 2717 208510 » Fax: +81 2717 298520
Emai inloi@ideepindusies. com  Webete: www. dssomilsmas.com
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