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TO, TO!

Corporate Relations Department Corporate Relations Department

BSE Limited National Stock Exchange of India Ltd

2nd Floor, P.J. Towers, Exchange Plaza, Plot No. C/1, G-Block,

Dalal Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

SCRIP CODE : 543288 SYMBOL : DEEPINDS

Sub: 1. Outcome of the Board meeting held on today i.e. February 06, 2024.

2. Unaudited Financial Results (Standalone & Consolidated) of the Company for the
quarter and nine months ended on December 31, 2023.

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation).

Respected Sir/ Madam,

With reference to subject matters, we herby inform you that the Board of Directors of the Company at its
meeting held today i.e. February 06, 2024 inter-alia transacted the following businesses:

1. Approval of Unaudited Financial Results (Standalone and Consolidated) for the quarter and
nine months ended on December 31, 2023.

Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the Unaudited
Financial Results (Standalone and Consolidated) for the quarter and nine months ended on 31st
December, 2023 along with the Limited Review Report of M/s Mahendra N. Shah & Co, Statutory
Auditors of the Company.

The meeting of Board of Directors commenced at 12:15 pm and concluded at 04:50 pm.

You are requested to take the same on your records.

Thanking you,

Yours faithfully,

For, Deep Industries Limited

Shilpa Sharma
Company Secretary & Compliance Officer
M No.: A34516

Encl:a/a

Excluding Design
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independent Auditor’s review report on Quarterly and Year to date Unaudited Standalone Financial Results of

the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Deep Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Deep Industries
Limited (“the company”) for the quarter ended December 31, 2023 and Year to date from April 01,2023 to
December 31,2023 (“the Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure requirements
of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
interim Financial information Performed by the independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (“ICAI”). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

4, Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Ind As 34, prescribed under section 133 of the Act and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For, Mahendra N Shah & Co.
Chartered Accountants

FRN : 105775W
0

Date: February 06,2024
Place: Ahmedabad Partner
UDIN : LMOUS 706 HKATMK 6324 Membership No. 045706
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{Rs. In Lakhs lm per share data)

Standalone
Quarter ended Nine Month ended Year ended
31-12.2023 30-09-2023 31422022 31.12-2023 31-12-2022 31-03-2023
(Refer Notes below) Unaudited Linaudited Unaudited Unaudited Unaugited Audited
1 ¢ from. Diha ek IR e
(a} Resiriue from operations 9,591.10 9,101.68 "_‘ 9,270.89) 17,659.65 21,341.23 30.118.36
16} Other Income B9 476.25 19344/ 1,573.01 140217 2,041.22
Total income 10,201.00 9,577.93 9.464.38 29,232.66 22,743.40 32,159.58
R /. .. e
2 |Expenies
1 Costal ats d /Purchase of stock-in-trade 4.367.67 3,929.32 4,423.96 12,279.72 953921 13,693.64
Changes in Inventories of Finithed gaods, work-in-progress and
stock-in-trade d i
c Employee benefits expenses 1,013.89 961.08 640,33 285119 1,755.61 259815
d Finance cost 23456 110,63 91,07 484,81 17357 43838
& Depreciation and amartization expenses 840.05| B72.71 770.78 2,562.42 2,006.33 2,695.26
Lr' Other expenses 6,35 459,10 53453 458.00 1,619.96 227805
‘otal Expanies T w 6,460.67 19,636.14 15,394.68 21,703.48
, ml 5 m“ D S sesinery sk Selbue woaptivas: Napm 3.236.48 3,205.09 3,003.71 9,596.52 7,348.72 10,456.10
4 |Exceptional items I . - - 3 z
5 |Profit / fLass) mm activities h-lmm 3,236.48 3,205.09 3.003.71 9,596.52 7.348.72 10,456.10
6 [ToxExponse
- Provision lurmm{rm} : F4083 714484 66018 221912 BAS.16 1,468.53
- |b Eaclier year tox provision {written back] . . . . . -
| |c_Provision for Deferred tax abliity/f{asset] £9.96 61.82 113.67 152.36 1,008.70 115674
7 [Met Profit f {Loss) for the period 242669 2,398.43 2,229.86 7,185.04 5,494.86 7.830.83
Net Profit attributable 1o: ;
. Owners 242569 239543 2,229.86 7,185.04 5,494.86 7,830.83
& . Non-controlling inteest
8 |Other hensive income / (exp ) 1
Itermis that will not be reclassified to prafit or loss{net of tax) 417
b
Fareign Currency Translation
rouw income for the period 242589 2,398.43 1,279.86 7,185.04 5,494.86 7,835.00
Total comprehensive incoma attributable to:
# Dwnars ; 2,425.69 239843 1,129.86 7,185.04 549485 783500
b Non-controlling interest o . - = - -
-9 [Pald-ip aquity share ca ace valug of Rs,5/-) 3,200,00 320000 3,200.00 3,200.00 3,200.00 3,200.00
10 JOther Equity < - . . - 11319250
11 [Eamnings per equity of Rs. 5/- each (not annualired)
2. Basic (in Rs.) 179 375 148 11.23 859 12.24
379 3,75 348 11.23 859 12.2¢

1, Dituted (In Rs.)
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i ! These financial fesults were reviewed by the Audit Committee, and were approved by the Board of Directors, in
: their respeuﬁve meettnatmwnn February 06, 2024.

& 60 »iandsions Tinencial resiles. for the quarter ended December 31,2023 and year to date period from April
01, 2023 to Deaember 31, 2023 have been prepared in accordance with Indian Accounting Standards as prescribed
‘under Section 133 of the Commnies Act, 2013 read with the Companies (Indian Accounting standards) Rules as
amendad Frorn time to time and other relevant provisions of the Act,

3 Tha limited review as teqﬂfﬁd under Regulation 33 of the SEBI (listing Obligation and Disclosure Requirements)
Regulations; 2015 has been carried out by the auditors of the Company.

4 The Company is not: ' qu!red 10 give segment wise revenue details and capital employed as per Ind AS 108
"'Openﬁng Segments” as the Company operates in single business segment namely "Oil and Gas Field Services",

2, The :_sta,ml_alone figures of the December quarter are the balancing figure between the unaudited figures in respect
of the period upto December 31,2023 and the unaudited year-to-date figures upto September 30, 2023 being the
date of the end of the second quarter of the financial year which were subjected to limited review.

6 The figures of previaus quarters / year are reclassified, regrouped, and rearrangad wherever necessary so as to
make them comparable with current period's figures.

Date:06/02/2024 ' For, DEEP INDUSTRIES LIMITED
 place: Ahmedabad :

Chairman & Marwsin;
DIN: 00145639
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Independent Auditor’s review report on Quarterly and Year to Date Unaudited Consolidated Financial Results of
the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended

To
The Board of Directors of
Deep Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Deep
Industries Limited (“the Parent Company”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended December 31, 2023 and Year to date from April 01,2023 to
December 31,2023 (“the Statement”) attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

2. This statement, which is the respansibility of the Parent Company's management and approved by the Parent
Company’s Board of Directors, has prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
interim Financial information Performed by the independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India (“ICAI”). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion,

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
as amended, to the extent applicable.

4. The Statement includes the results of following subsidiaries:

* Deep International DMCC, Dubai

e Raas Equipment Private Limited

¢ Deep Onshore Services Private Limited

* Deep Onshore Drilling Services Private Limited

e Dolphin Offshore Enterprises (India) Limited

» Dolphin Offshore Enterprises (Mauritius) Private Limited
* Breitling Drilling Private Limited




MAHENDRA N. SHAH & CO.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed or that it contains any material misstatement.

Other Matters

6. We did not review interim financial information of 1 foreign subsidiary Deep International DMCC, Dubai
included in the consolidated unaudited financial results, whose financial statements reflects (the figures
reported below are before giving effect to consolidated adjustments) total revenue of Rs. 551.21 lakhs and
Rs. 2294.76 lakhs for the quarter and nine months ended December 31,2023 respectively, total profit of Rs.
268.34 lakhs and Rs. 994.36 lakhs for the guarter and nine months ended December 31,2023 respectively and
total comprehensive income of Rs.268.34 lakhs and Rs.994.36 lakhs for the quarter and nine months ended
December 31,2023, as considered in the financial results. This interim financial information has been
reviewed by other auditor whose report has been furnished to us by the Management and our conclusion on
the statement, in so far it relates to the amount and disclosures included in respect of this subsidiary, is based
solely on the reports of other auditor and the procedures performed by us as stated in paragraph 3 above.

The accompanying consolidated financial results include financial results of 1 foreign subsidiary, Dolphin
Offshore Enterprises (Mauritius) Private Limited which reflect total revenue of Rs. Nil and Rs. Nil for the
quarter and nine months ended December 31,2023 respectively, total loss of Rs. Nil and Rs. Nil for the quarter
and nine months ended December 31,2023 respectively and total comprehensive income of Rs. Nil and Rs. Nil
for the quarter and nine months ended December 31,2023 respectively which have been certified by the
management and relied upon us.

For, Mahendra N Shah & Co.
Chartered Accountan
5
f: NO. 105775W} ©

B ®

\%_\AHMEDABAD 2y

Date: February 06,2024
Place : Ahmedabad

Partner

UDIN : ')}1045 106 BK HTP4M 93 16 - Membership No. 045706
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2023

I e data
Consolidated
Particulars £ Quarter ended Nine month Ended Year ended
4 L
31-12-2023 30-09-2023 31422002 | 31122003 31-12-2022 31.03-2023
_Unaudited Unaudited Unaudited Unaudited Un Audited
10,468.11 10,132.33 980596| 3073282 23,787.64 34,133.51
913,84 966,09 195.77 Aég 1,406.96 1,124.93
11,383.05 11,008.22 10,001.73 33,173.77 25,194.60 35,258.54
d /Purchase of stock-in-trade 4,609.18 3,946 74 4,725 12,571.86 10,939.79 12,319.96
Changes in inventories of Finished goods, wark-in-progress and
o Y 71.87 ; i : ;

u 0.15 EYAR (200.86)| 372.02 (89.56) 2,148.68
Employee benefits expenses 1,223.23 1,165.50 845,95 3.461.12 2,343.75 3,441.96
finance cost 29241 98,33 111,28 553,89 237,67 522.99
Depreciation and smortization expenses 39784 930,63 19069 2,731.12 2,065.02 2,960.05
Other expenses - 635,52 75149 415.27 2,171.21 1,736.42 3,168.39

Total Expenses : 7,658.33 7,304.56 6,734.58 21,861.22 17,233.09 24,562.03
Prafi dinary activities before tional Items|
’ i :': Fous) Nom o¢ nong 372474 3,793 66 3,267.15 11,312.55 7,961.51 10,696.51
4 |exceptional items 2 . 101.50 . 4,468.90
5 [Profit / (Loss) from ordingry activities before tax 3,724.74 3,793.66 3,267.15 11,414.05 7,961.51 15,165.41
6 [Tax Expense
3 Provision for takation (net) 855.20 780.71 660.18 2,373.36 847.18 1,470.78
b Earlier year tax provision (written back) = - . -
Provision for Deferred tax fiability/{asset) 7118 60.60 11367 192.36 1,012.68 1,164.73
7 |Metprofit/ (Loss) for the period - 2,794.36 2,952.35 2,493.30 §,848.33 6,101.65 12,529.90
H"" Profit attributable to:
& Owners 2,742 2,936.03 2,460,566 8.771.69 6,063.27 11,600.05
b. Non-controlling interest M 1632 3164 74,64/ 38.38] 929.85
& |other comprehensive incomme / (expenses) - :
* jtems that will not be reclassified to profit or loss{net of tax] = ; : : - a17
b,
Foreign Currency Translation 21.21 17511 - 153.84 - 205.20
Total comprehensive Income for the peniad i 2,773.09 12745 - 2,493,30 9,002.17 5,101.65 13,239.8
Total comp. ! teributable to: -
a Cwners 167272 311112 2,460.66 B.904.10 6.063.27 12,980.03
b Mon-contralling interest : 100.37 16.32 3264 58,07 3e.38 259.25
Paid-up equity share capital (face value of Rs.5/) 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3.200.00
10 |Other Equity > . . - . 1,34,277.26
11 |Famings per equity of Rs. 5/ gach (not annualized)
a Basic (in Rs.) . 437 461 390 13.83 9.53 19.58
b. Dituted (in Rs.) 437 461 3.90 13.83 9.53 19.58
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These financial results were reviewed by the Audit Committee, and were approved by the Board of Directors, in
their mspecﬂve meetings held on February 06, 2024.

The above cansolidated ﬁnam:la! results for the quarter ended December 31 ,2023 and year to date period from

April 01, 2023 to December 31, 2023 have been prepared In accordance with indian Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 read with the Companies {Indian Accounting standards)
Rules as amended from time to time and ather relevant provisions of the Act,

The limited review as required under Regulation 33 of the SEBI (listing Obligation and Disclosure Requirements)
Ragmﬂaﬁoﬁ__s; 2015 has been carried out by the auditors of the Company.

The Company is not required to give segment wise revenue details and capital employed as per Ind AS 108
“Qperating Segments” as the Company operates in single business segment namely "Oll and Gas Field Services”,

The consolidated figures of the December quarter are the balancing figure between the unaudited figures in respect
of the period upto December 31,2023 and the unaudited year-to-date figures upto September 30, 2023 being the
date of the end of the second quarter of the financial year which were subjected to limited review.

" During the gquarter, Dolphin Offshore Enterprise India Private Limited (subsidiary of the Company] has successfully

carried out issue and aflotment of 8,42,000 Equity shares of Face value of Rs.10 each to Qualified Institutional
Buyers (QIBs) at an issue price of Rs. 458 per share, aggregating to Rs. 38,56,36,000. Pursuant to the allotment of
Equity Shares in the Issue, the paid-up Equity Share capital of the Company stands increased from % 3,15,84,580/-

‘consisting of 31,58,458 Equity Shares to X 4,00,04,580 consisting of 40,00,458 Equity Shares of face value T 10 each.

The Figures of previaus quartars / year are reclassified, regrouped, and rearranged wherever necessary 50 as to
make them comparable with current perjod's figures.

Date: 06/02/2024 For, DEEP INDUSTRIES LIMITED

Place: Ahmedabad

ParasSalla

Chairman & Managing Director
DIN: 00145639




