9" May, 2015

To, To,
Corporate Relations Department Corporate Relations Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
2™ Floor, P.J. Towers, Exchange Plaza
Dalal Street, Plot No. C/1, G-Block
Mumbai — 400 001. Bandra Kurla Complex
Bandra (E),

Mumbai — 400 051

Company Code : 532760 Company Code : DEEPIND

Dear Sir,
Sub.: Qutcome of Board Meeting held on 09.05.2015

This is to inform you that the Board of Directors in their meeting held on today at the Corporate
Office of the company has decided the following matters:

1. Approved the Audited Financial Results for the quarter/year ended on 31" March, 2015.

2. Recommended the dividend of ¥ 1 per equity share of ¥ 10 each i.e. 10% per equity share
subject to the approval of members in next Annual General Meeting.

Copy of the Audited Financial Results for the quarter/year ended on 31" March, 2015 alongwith
Statements of Assets & Liabilities and Auditor's Report are enclosed herewith.

You are requested to consider the same for your reference and record.
Thanking you,

Yours faithfully,
For DEEP INDUSTRIES LIMITED

Pa%)ji//

Chairman & Managing Director
Encl.: As Above

— Corporate Office : 6th Floor, Astron Tower, Opp. Iscon Temple, S. G. Highway, Ahmedabad-380 015.
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PARTII

FINANCIAL YEAR FINANCIAL YEAR
A PARTICULAR OF SHAREHOLDING FOR THE QUARTER ENDED -ENDED ENDED
31.03.2015 |31.12.2014 |31.03.2014 |31.03.2015 31.03.2014 |31.03.2015 |31.03.2014
1. Public Shareholding
- No. of shares 9304975 9304975 9304975 9304975 9304975 9304975 9304975
- Percentage of shareholding 31.87% 31.87% 35.45% 31.87% 35.45% 31.87% 35.45%
2. Promoters and Promoter group shareholding
a) Pledged/Encumbered NIL NIL NIL NIL NIL NIL NIL
- No. of shares NIL NIL NIL NIL NIL NIL NIL
_Percentage of shares(as a % of the total shareholding of . o NI NI NiL NIL NIL
promoter and promoter group)
“Percentage of shares(as a % of total share capital of the i NI NIL N N NIL NIL
company)
b) Non-encumbered NIL NIL NIL NIL NIL NIL NIL
- No. of shares 19895025 | 19895025 | 16945025 | 19895025 | 16945025 | 19895025 16945025
—Percentage of shares(as a % of the total shareholding of 100.00 100.00 100.00 100.00 100.00 100.00 100.00
promoter and promoter group)
- Percentage of shares(as a % of total share capital of the 68.13% 68.13% 64.55% 68.13% 64.55% 68.13% 64.55%
company)
PARTICULAR Quarter
ended on
31.03.2015
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL




Notes:
1. A Statement of Assets and Liabilities as at 31% March, 2015 is as under:

STANDALONE CONSOLIDATED
FARTICULARS As at 31.03.2015 As at 31.03.2014 As at 31.03.2015 As at 31.03.2014
A |EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) Share Capital 2920.00 2625.00 2920.00 2625.00
(b) Reserves and Surplus 19042.23 15828.74 19031.95 15822.63
(c) Money Received against Share Warrants 0 902.70 0 902.70
Sub total- Shareholders’ funds 21962.23 19356.44 21951.95 19350.33
2 |Share Application Money pending Allotment 0.00 0.00 0.00 0.00
3 |Minority Interest 0.00 0.00 2.87 273
4 |Non-Current Liabilities
(a) Long-term Borrowings 7371.56 8394.65 7371.56 8394.65
(b) Deferred Tax Liabilities 2903.06 2353.70 2901.74 2352.39
(c) Other Long-term Liabilities : 153.36 149.58 160.86 149.58
(d) Long term provisions 0.00 0.00 0.00 0.00
Sub total Non-Current Liabilities 10427.98 10897.93 10434.16 10896.62
5 [Current Liabilities
(a) Short term-borrowing 4040.93 2782.64 4040.93 2782.64
(b) Trade payables 747.87 603.47 747.88 603.47
(c) Other Current Liabilities 30.71 2524 32.39 26.01
(d) Short-term provisions 1190.41 2193.5 1190.71 2194.62
Sub total Current Liabilities 6009.92 5604.85 6011.91 5606.74
TOTAL EQUITY AND LIABILITIES 38400.13 35859.22 38400.89 35856.42
B |ASSETS
1 |Non-Current Assets
(a) Fixed Assets 32086.96 28925.70 32088.28 28927.42
(b) Goodwill on consolidation
(c) Non-Current Investment 28.71 28.71 10.29 10.29
(d) Deferred Tax Assets(net)
(e) Long-term Loans and Advances 54.95 70.35 65.75 77.47
(f) Other Non-Current Assets 335.91 264.79 337.2 264.79
Sub total Non-Current Assets 32506.53 29289.55 32501.52 29279.97
2 |Current Assets
(a) Current Investment 103.84 414.98 109.27 419.07
(b) Inventories 586.70 405.02 586.70 405.02
(c) Trade receivables 2602.98 1667.41 2602.98 1668.61
(d) Cash and cash equivalents 1094.38 1113.41 1095.79 1114.59
(e) Short-term Loans and Advances 1306.24 2671.29 1306.31 2671.32
(f) Other Current Assets 199.46 297.56 198.32 297.84
Sub total Current Assets 5893.60 6569.67 5899.37 6576.45
TOTAL ASSETS ) 38400.13 35859.22 38400.89 35856.42

2. The Audit Committee has reviewed the Standalone and Consolidated Financial Results for the year ended 31% March, 2015 at its meeting
held on 09™ May, 2015 and the same have been approved by the Board of Directors a their meeting held on 09" May 2015.

3. The Board has recommended a dividend of Rs. 1/- per equity share of face value of Rs. 10/- each for the financial year 2014-15 subject to the
approval of shareholders in the Annual General Meeting.

4, The company is currently operating in following two business segments :
(i) Services of Oil and Gas

(ii) Exploration & Production activities through divisions namely CBM and Oil & Gas

5. The Company is not require to give segment wise revenue results and capital employed as Exploration and Production segment has not

generated any revenue and capital employed for E & P segment is less than 10% of total capital employed of the Company.

6. The Consolidated Financial Results have been prepared in accordance with the principles and procedures for the preparation and
presentation of consolidated accounts as set out in Accounting Standards (AS-21).

7. The corresponding figures of the previous year/periods have been regrouped wherever necessary.

Date: 09/05/2015
Place: Ahmedabad

For DEEP INDUSTRIES LIMITED

Nt

Chairiian & Managing Director




JAYESH M. SHAH JAYESH M. SHAH & CO.
B.COM. F.C.A. CHARTERED ACCOUNTANTS
' Flat No. 2, Shital Appartment
11, Shilp Park Society,
Usmanpura, Ahmedabad -380013
Ph.No. 079 27557047

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Clause 41 of the Listing Agreement

To,

Board of Directors of
Deep Industries Limited
Ahmedabad.

We have audited the quarterly financial results of Deep Industries Limited for the quarter ended
31.03.2015 and the year to date results for the period 1% April, 2014 to 31* March, 2015 attached
herewith, being submitted by the company pursuant to the requirement of clause 41 of the Listing
Agreement except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. These quarterly financial results as well as the year to date financial results have
been prepared on the basis of the interim financial statements, which are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial results based on
our audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 notified under the
Companies Act, 1956("the Act") read with the General Circular 15/2013 dated September 13, 2013 of
the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended
31.03.2015 as well as the year to date results for the period from 01.04.2014 to 31.03.2015.




JAYESH M. SHAH JAYESH M. SHAH & CO.
B.COM. F.C.A. CHARTERED ACCOUNTANTS
Flat No. 2, Shital Appartment
11, Shilp Park Society,
Usmanpura, Ahmedabad -380013
Ph.No. 079 27557047

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholding in respect of aggregate amount of public shareholdings, as furnished
by the company in terms of clause 35 of the Listing Agreement and found the same to be correct.

Date: 09.05.2015 For Jayesh M. Shah & Co.
Place: Ahmedabad Chartered Accountants
Firm Reg. No. 104173W

e

& \AHMEDABAD) Jayesh M. Shah
Proprietor
M. No.:30638

M. No. 830628

JAYESH M. SHAH & CO.
CHARTERED ACCOUNTANTS
Flat No, 2, Shital Appartment,
11,Shilp Park Society, Usmanpura,
Ahmedabad-380 013.



JAYESH M. SHAH JAYESH M. SHAH & CO.
B.COM. F.C.A. CHARTERED ACCOUNTANTS
Flat No. 2, Shital Appartment
11, Shilp Park Society,
Usmanpura, Ahmedabad -380013
Ph.No. 079 27557047

Auditor's Report on Consolidated Year to date Result of the Company Pursuant to the Clause 41 of the
Listing Agreement

To,
Board of Directors of

Deep Industries Limited
Ahmedabad

We have audited the Consolidated Year to date financial results of Deep Industries Limited for the
period 1% April, 2014 to 31% March, 2015 attached herewith, being submitted by the company pursuant
to the requirement of clause 41 of the Listing Agreement except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us. These Consolidated year to date
financial results have been prepared from consolidated interim financial statements, which are the
responsibility of the Company's management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated interim financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 notified under the Companies Act, 1956("the Act") read with the
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statement of Deep Energy LLC, USA and Deep Global PTE. Ltd.
Singapore included in the consolidated year to date results whose consolidated interim financial
statement reflects total assets of Rs.25,60,590/- as at 31.03.2015; as well as the total revenue of Rs. NIL
as at 31.03.2015.

We have relied on the unaudited financial statements of the aforesaid overseas subsidiaries for the year
ended 31°" march, 2015 as certified by the management and furnished to us and our report in so far as it
relates to the amounts included in respect of the same is based solely on such unaudited financial
statement.




JAYESH M. SHAH JAYESH M. SHAH & CO.
B.COM. F.C.A. CHARTERED ACCOUNTANTS
Flat No. 2, Shital Appartment
11, Shilp Park Society,
Usmanpura, Ahmedabad -380013
Ph.No. 079 27557047

In our opinion and to the best of our information and according to the explanations given to us these
consolidated year to date financial results:

(1) Includes financial results of the following entities:
Deep Industries Limited
Deep Natural Resources Limited
Prabha Energy Private Limited
Deep Energy LLC, USA
Deep Global PTE. Limited, Singapore

(i1) have been presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

(iii)give a true and fair view of the consolidated net profit and other financial information for the
year to date result for the period from 01.04.2014 to 31.03.2015.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholding in respect of aggregate amount of public shareholdings, as furnished
by the company in terms of clause 35 of the Listing Agreement and found the same to be correct.

Date: 09.05.2015 For Jayesh M. Shah & Co.
Place: Ahmedabad Chartered Accountants
Firm Reg. No. 104173W
(-
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Jayesh M. Shah
Proprietor
M. No.:30638

JAYESH M. SHAH & co.
CHARTERED ACCOUNTANTS
Flat No,2, Shital Appartmerr,
11,Shilp Park Socigty, Usmanpura,
Ahmedabad-380 013.



