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Limited Review Report on Quarterly and Half Yearly Unaudited Standalone Financial Results of Deep Industries

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015

To
Board of Directors of
Deep Industries Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Deep Industries
Limited (‘the Company’) for the quarter ended September 30, 2017 and year to date from April 1, 2017 to
September 30, 2017 (‘the Statement’) attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company’s management and
has been approved by the Board of Directors of the Company in their meeting held on 14" November, 2017. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of [ndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition & measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON

30TH SEPTEMBER. 2017
(Rs. In Lakhs except per share data)
Quarter Ended Half Year Ended
Sr. 8
No. Particulars 30092017 | 30.06.2017 30.09.2016 30.09.2017 | 30.09.2016
Unaudited Unaudited Unaudited Unaudited Unaudited
1 (Income from operations
(a) Revenue from Operations 7,362.66 7,308.43 6,750.16 14,671.09 13,189.49
(b) Other Income 102.90 131.27 57.04 234.17 94.83
Total Revenue 7,465.56 7,439.70 6,807.20 14,905.26 13,284.32
2 |Expenses
a. Cost of Material consumed 2,124.26 2,275.86 1,917.86 4,400.12 3,825.71
b. Purchase of stock-in-trade - S S o -
c. Changes in inven?ories of finished goods, work-in~ 187.83 (230.69) 95.83) (42.86) 299
progress and stock-in-trade
d. Employee benefits expenses 49232 515.17 507.59 1,007.49 950.57
e. Finance Costs 304.37 220.64 620.55 525.01 1,276.47
e. Depreciation and amortisation expense 959.67 957.48 776.99 1,917.15 1,461.89
f. Other expenses 631.02 470.76 361.08 1,101.78 679.11
Total Expenses 4,699.47 4,209.22 4,088.24 8,908.69 8,196.04
3 .Proﬁt / (Loss) from ordinary activities before exceptional 2,766.09 3,230.48 2,718.96 5,996.57 5,088.28
items and tax
4 |Exceptional items . - - - - -
5 |Profit/(Loss) from ordinary activities before Tax 2,766.09 3,230.48 2,718.96 5,996.57 5,088.28
6 |Tax expense
a. Provision for Taxation (Net) 824.76 987.62 706.04 1,812.38 1,200.03
b. Provision for Deferred Tax Liability/(Asset) 140.94 138.83 304.12 279.77 535.89
7 |Profit / (Loss) for the period from continuing operations 1,800.39 2,104.03 1,708.80 3,904.42 3,352.36
8 |Other Comprehensive Income/(Expenses) - - S 5 -
Total Other Comprehensive kncome 1,800.39 2,104.03 1,708.80 3,904.42 3,352.36
9 |Earnings Per Share (EPS)
(of Rs 10/- each) (not annualised)
(a) Basic (in Rs.) 5.63 6.58 5.85 12.20 11.48
(b) Diluted (in Rs.) 5.63 6.58 5.85 12.20 11.48
NOTES

1 These financial results were reviewed by the Audit Committee, and were approved by the Board of Directors, in their respective meetings held on 14th
November, 2017.

2 The above results for the quarter and half year ended on September 30, 2017 has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to the
extent applicable, Beginning 1st April 2017, the Company has for the first time adopted Ind AS with a transition date of 1st April 2016.

3 The format of the above results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November, 2015 has been modified to comply with
the requiremetns of SEBI's Circular dated 5th July, 2016, Ind AS and Schedule III [Division Ii] to the Companies Act, 2013. Pursuant to the exemption
granted under the said circular, the above results do not include Ind AS compliant results for the previous year ended 31st March, 2017.

4 The Statutory Auditors of the Company have carried out a "Limited Review" of the above results as per Regulation 33 of the SEBI [Listing Obligation
and Disclosure Requirements] Regulations, 2015. The corresponding Ind AS compliant figures of the previous year have not been subjected to review /
audit. However, the company's management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its
results.

5 The company is currently operating in following two business segments :

(1) Services of Oil and Gas
(if) Exploration & Production activities through divisions namely CBM and Oil & Gas

6 The Company is not required to give segment wise revenue details and capital employed as Exploration and Production segement has not generated any
revenue and the capital employed for E&P segement is less than 10% of total capital employed by the Company.
7 Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period.

8 The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS is given
below:

Corresponding

Corresponding 3
months ended

Year to date
figures for the

Description 30/09/2016 in the| period ended
previous year | 30/09/2016 in the
previous year
Net Profit / (Loss) as per previous Indian GAAP 1,676.99 3,308.04
On account of unwinding of interest (0.03) (0.09)
Fair valuation adjustments for financial assets 31.84 44,41
Net Profit as per Ind-AS 1,708.80 3,352.36
Other Comprehensive Income (Net of tax) S S
Total Comprehensive Income 1,708.80 3,352.36

Date: 14/11/2017
Place: Ahmedabad

For, DEEP INDUSTRIES LIMITED

W
aras Savla

Chairman & Managing Director

DIN:00145639



Standalone Statement of Assets and Liabilities as at 30th September, 2017

PARTICULARS |As at 30.09.2017
Unaudited
ASSETS
Non-Current Assets
(a) Property Plant & Equiptment 50,147.19
(b) Capital work in Progress 5,242.64
(c) Other Intangible Assets 0.53
(d) Financial Assets
(i) Investments 1,868.18
(i1) Loan 73.45
(iii) Others 456.09
(d) Other Non- Current Assets 86.89
Sub Total Non-Current Assets 57,874.97
Current Assets
(a) Inventories 1,098.79
(b) Financial Assets
(1) Investments 4,902.95
(ii) Trade Receivables 7,371.15
(ii1) Cash & Cash Equiptments 1,823.19
(iv) Bank Balances other than (iii) above 810.33
v) Loans 14.00
(vi) Others 60.93
(¢) Other Current Assets 1,530.54
Sub Total Current Assets 17,611.88
Total Assets 75,486.86
EQUITY AND LIABILITIES
Equity
Share Capital 3,200.00
Other Equity 38,647.45
Sub Total Equity 41,847.45
Liabilities
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 16,700.24
(b) Deferred Tax Liabilities (Net) 4,970.47
(c) Other Non Current Liabilities 324.84
Sub total Non Current liabilities 21,995.55
Current Liabilities
(a) Financial Liabilities
i) Borrowings 510.02
(i1) Trade Payables 858.17
(iii) Others 8,200.60
(a) Other Current Liabilities 535.00
(b) Provisions 428.03
(c) Current Tax Liabilities (Net) 1,112.04
Sub Total current Liabilities 11,643.86
Total Equity and Liabilities 75,486.86

Date: 14.11.2017
Place: Ahmedabad _iif
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For DEEP INDUSTRIES LIMITED

/

Paras Savla
Chairman & Managing Director
DIN:00145639




